[bookmark: _Toc84433918]Investment Policy
A robust investment policy sets out your Mission Area's goals and investment objectives - along with a clear strategy for achieving them. 
Your investment policy acts as an important framework for:
· making investment decisions
· helping the MAC to manage your charity's resources effectively
· demonstrating that you're meeting your governance responsibilities 
[bookmark: _Toc84433919]Who is the Investment Policy for?
Your investment policy is for everyone involved with the Mission Area, including:
· the members of the MAC and employees
· investment advisers or managers
· beneficiaries and donors
· the Charity Commission
[bookmark: _Toc84433920]What is included in the Investment Policy?
The core elements of a good investment policy set out your MAC's approach to the options available that will help you meet the goals of the Mission Area. Here are some important factors to consider:
· Length of the investment – long-term or short-term?
· The MAC’s appetite for risk – are you cautious or adventurous?  What does your risk management policy say?
· Access to the money – do you need to take out funds at any point?
· Income – are you investing to create a sustainable income?
· Ethical concerns – does the MAC have ethical criteria for your investments?
· Diversification – should the MAC invest across a range of investments?
· Past performance – how have the investments performed in the past?
· Management – how actively does the MAC want to manage its investments?
[bookmark: _Toc84433921]Reviewing Investments
If your Mission Area has investments, you should review them regularly to ensure that they continue to support your aims.
The MAC will need to decide internally who should carry out the review, and how often.  The portfolio should also be reviewed if:
· There are any concerns about the performance of your portfolio or your fund managers
· your charity’s financial situation has changed
· the economic outlook has changed

Date Adopted: ______________________

Date due for review  ______________________
